FORMAT FOR TAX SHEET.  THIS IS HOW YOURS SHOULD LOOK LIKE IN YOUR PORTFOLIO.
--------------------------------------------------------------------------------------------------------------

TAXES

My Salary:  $40,000

	$3,000


FICA:      (show work here)   =  
	$3,720


STATE:  (show work here)  =  
FEDERAL:    (show work for each bracket)

Work here  x  .10  =  
$837.50


Work here   x  .15  =      
$3843.75


Work here  x  .25  =          $1,500

_________________________________________

	$6,181.25


TOTAL FEDERAL:


	$27,098.75


INCOME AFTER TAXES:   
% OF INCOME TO TAXES:      You know the total amount of taxes you pay now.  Plus you know your salary.  What percent of your total salary goes to taxes?   
	32%


